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Fraudulent Transactions Year-over-Year* Surge in Identity Fraud Tactics Over the Past 2 Years*
1 200,000 Businesses report fraud methods they've observed.
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FINANCIAL

Text message scams are increasing, and
while they often target traditional banks,

they're a headache for payment processors.

Payment processing is also plagued by
unauthorized transactions and transaction
disputes, including chargebacks and
friendly fraud. But those tactics often are
secondary in the face of escalating social
engineering tactics that mean money
changes hands faster than organizations
can flag.

Payment Processors

Some payment processors may be missing
out on deploying robust technology,
including screening tools like fraud scores
that harness large datasets to slow fraud
losses. What's more, payment processors
often have lower rates of implementation of
anti-fraud systems.18

In the US, there have been changes to
NACHA's ACH rules that are meant to
streamline payment processing. But with
these efficiencies come new
vulnerabilities, as fraud systems must
respond quickly

to identify any bad actors or suspicious
activities.

IDENTITY-& PAYMENTS

WSUMMIT

® SECURE TECHNOLOGY ALLIANCE | Feb 24-26, 2025



Can you spot the fake?
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